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Strong corporate balance sheets, record-level private equity dry

powder, and the increasing need for speed in business

transformation remain key drivers of deal economics. To stay

ahead of the competition as the industrials sector advances,

dealmakers will need to be diligent and inventive. Inflationary

pressures caused by rising salaries and higher oil costs will

necessitate a more concentrated approach to M&A activity.

DEAL DRIVERS

Due to the increasing global challenges, most notably the crisis in

Ukraine and the impact it has had across energy and raw material

supplies, deal values and volumes fell in the first half of 2022.

However, 2022 Industrial activity is still expected to more relatively

robust, whilst manufacturers also turn more toward internal

investments or alliances to develop digital capabilities.

M&A TRENDS

The green revolution is anticipated to spread further as the

negative impact of modern living on the environment becomes

more generally recognised. As the population grows and use

of resources increase, society is gradually realising the importance

of green technologies. Adopting all green resources and Waste

minimalization are some of the most effective ways to enhance the

sustainability of your manufacturing process.

SUSTANABILITY

Due to the intake and output of materials as well as any waste

generated during the process, the manufacturing industry is one

that receives a lot of scrutiny. As a result, it's critical to implement

new procedures that will enhance original equipment

manufacturer's (OEM) business' sustainability. The need to change

is essential, and while the wheels of industry and economic

progress must keep turning.

INDUSTRY OVERVIEW

Celanese acquired DuPont (Mobility & Materials business) for

$11 bn (12x EBITDA and 2.9x forward sales) in June 2022

Advent and LANXESS acquired DSM (Engineering Materials

business) for €3.7bn (with roughly €1.5 billion in sales and

20% EBITDA margin)

GLOBAL M&A DEALS

The industrial sector processes raw materials from the primary

sector into end-user goods. Automobile manufacturers, consumer

electronics companies, the textile industry, the energy sector, the

pharmaceutical industry, and aerospace manufacturing are all

examples of industrial sector businesses. The industrial sector,

sometimes known as the secondary sector, is one of the three

sectors that comprise a country's economy.

INTRODUCTION

SUB SECTOR M&A TRENDS

Chemicals, Engineering and Construction M&A activity has

remained steady, Electric Vehicles are expected to see disciplined

investment approaches, and Industrial Manufacturing continues to

face challenges due to inflation, volatile raw material prices and

availability and freight costs.



ACQUIROR TARGET COMPANY DEAL DATE DESCRIPTION

TURNTIDE TECHNOLOGIES 
INC. AVID TECHNOLOGY LTD JUN 2021 Electric vehicle equipment manufacturer

MINI-CAM LTD DANCUTTER A/S AUG 2021 Robotic cutting machinery manufacturer

TIMESAVERS ACQUISITION 
LLC CLAUSING INDUSTRIAL INC. APR 2022 Machine tools machinery manufacturer

MITIE GROUP PLC BIOTECTURE LTD FEB 2022 Modular green wall systems manufacturer

FIELDWAY SUPPLIES LTD INTUMESCENT PROTECTIVE 
COATINGS LTD FEB 2022 Fire and corrosion protective coating 

manufacturer

ARCELORMITTAL SA JOHN LAWRIE METALS LTD FEB 2022 Steel pipe manufacturer

SAFE FLEET HOLDINGS LLC LAB-CRAFT LTD MAR 2022 Commercial and emergency vehicle led lights 
manufacturer

VULCAN INDUSTRIES PLC AFTECH LTD MAR 2022 Sheet metal manufacturer

JOHNSON CONTROLS INC. XCELL MISTING LTD APR 2022 Fire protection system providers, security 
systems providers

PATH INVESTMENTS PLC DG INNOVATE LTD APR 2022 Battery manufacturer

MARCEGAGLIA UK LTD LIBERTY PRECISION TUBES 
LTD MAY 2022 Steel tube manufacturing

NZERO GROUP LTD ORBITAL GAS SYSTEMS LTD MAY 2022
Gas utility sector integrated instrumentation 
manufacturer

WINDOW WIDGETS LTD PROFOIL LTD MAY 2022 Foil lamination sheets manufacturer

ATLAS COPCO AB CAS PRODUCTS LTD JUN 2022 Compressed air systems repair and maintenance 
services

STATLAB MEDICAL 
PRODUCTS INC. CELLPATH LTD JUN 2022 Lab materials manufacturing

VISION ENGINEERING LTD MILTURN PRECISION 
ENGINEERS LTD JUN 2022 Precision components manufacturing

Investment type Equity

Investment Range
£150k -

£2.5m

Investment Count 36

Total investment value £60.7m

Investment type Equity

Investment Range $1m - $20m

Investment Count 265

Total investment value £5.85b

SELECTED UK SME INDUSTRIAL DEALS

Investment type Equity

Investment Range £5m - £25m

Investment Count 21

Total investment value £172m

Investment type Equity

Investment Range N/A

Investment Count 10

Total investment value £57.5m

Investment type Equity

Investment Range £200k - £5m

Investment Count 36

Total investment value £111m

Investment type Equity

Investment Range £250k - £2m

Investment Count 89

Total investment value £616m

SPOTLIGHT ON SELECTED UK 

INDUSTRIAL INVESTORS



MANUFACTURING

H
O

U
S

E
H

O
L

D
 G

O
O

D
S

AUTOMOTIVE

R
O

B
O

T
IC

S

.

in 2018.

Q-Bot develops robotics for monitoring and

managing buildings and infrastructure, with

the goal of improving the efficiency of

construction and the built environment. Q-Bot

received a £1.6m equity investment for R&D

purposes and to meet the UK and

international demand for its robotics offering.

RoboK develops 3D sensing robot control

systems for the automotive and industrial

sectors, with a focus on simultaneous

localisation and mapping algorithms. RoboK

received a £1.5m equity investment.

Plumis developed a fire detection device

with an automated sprinkler system that

causes less water damage than regular

sprinklers. The fire suppression system is

also generally used as a fire safety add-

on and is incorporated into the fire strategy

for buildings. Plumis received a £1.5m equity

investment.

Swytch is dedicated to creating low carbon

transport solutions. It develops products that

are designed to convert standard bicycles into

electric bicycles. Swytch received Equity

investment of £3.8m to manufacturer and

launch its pocket sized eBike battery and to

expand its team.

Wild manufactures and sells natural and

refillable deodorant and soap on a

subscription basis, with the aim of reducing

plastic waste. Wild received an Equity

investment of £5m to grow its product range

and pursue international expansion.

The Cheeky Panda manufactures sustainable

toilet paper from waste bamboo, aiming to

reduce deforestation and chemical usage

during production. The Cheeky Panda

received an Equity and Loan investment of

£2.9m for Job creation ahead of a planned

IPO and Working capital purposes.

RISING STARS

Cumulus Energy Storage manufactures

batteries for grid-level aimed at providing

storage for renewable energy. The company's

unique technology will play a significant role

in improving the economics of renewable

generation and transforming energy markets.

Cumulus received Equity investment of

£815K to help it reach its potential.

Mina develops charging technology for

electric vehicles. Its award winning solution

was created to bring 100% accuracy and

unrivalled simplicity to fleet charging

payments. Mina received an Equity

investment of £5m.



INDUSTRIAL VALUATION MULTIPLES

* For the purposes of this valuation analysis only listed companies that are solely focused on industrials have been 
included. Logo’s representing a sample of those that are included is presented.  

SUB-SECTORS VALUATION 

Valuations in the Industrials sector are typically based on multiples of EBITDA and EBIT. Due to the broad

definition of Industrials there are significant variations within the sub-sectors. These variations are driven by

factors such as the perceived growth rates of each sub-sector, the degree of technological innovation

driving operating efficiencies and increasingly the environmental factors attached to each sector.

In the last year, electrical components as a sub-sector has an average of 13.6x EV/EBITDA, aerospace

following closely behind with a 11.7x, manufacturing with 10.04x, chemicals with an average of 9.4x, and

automotive with 8.6x.
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ADVISED IDE SYSTEMS ON MBO

“We chose Regent Assay due to their experience both in 

raising funds and working with SMEs. The team  helped 

to create a business funding model that could be used to 

seek funding. Although we met a number of potential 

funders, Santander offered a complete solution and their 

investment process was very accessible to a company of 

our size.” 

Wayne Woodhead

CEO

IDE Systems

Transaction Highlights

IDE Systems was a manufacturer and installer of rental temporary

power supply equipment for festivals and construction sites.

Regent Assay was approached by the management team of IDE and

asked whether it would be possible to fund a buyout of the business

from its owners, a retired couple.

Regent Assay led the transaction throughout, including negotiating

with the vendors and the bank, structuring, valuation and all aspects

of the transaction up to completion.

Debt facilities from Santander were secured ensuring management

retained 100% of the business. Having successfully managed the

business through the Covid 19 pandemic, IDE was sold to Sdiptech

AB after 2 years, which recognised the innovation the business had

made in managing energy resources and recues wastage.



TRANSACTIONS

We are a leading mid-market corporate finance and consulting practice with a 

unique blend of strategic advice and transaction services

Our team is composed of managers, CEOs and entrepreneurs whose experience

in business is complemented by a range of specialist skills in corporate finance,

business sales and management consultancy.

Combine hands-on experience of what it means to own and run a business with an

innovative approach to managing the process of maximising equity value for

middle market business owners.

OUR APPROACH PUTS THE ASPIRATIONS AND CONCERNS OF 

OUR CLIENTS AT THE HEART OF OUR PROCESS

HAS BEEN ACQUIRED BY

INTERNATIONAL REACH

4,000+ transactions

58 offices

27 countries

Working collaboratively to offer 

clients a truly global service.

HEAD OFFICE

156 Great Charles Street Queensway

Birmingham B3 3HN

Tel:+44 (0)121 200 3800

LONDON OFFICE

83 Baker Street

Marylebone

London W1U 6AG

REGENT ASSAY CORPORATE FINANCE

Chris Taylor

Partner

Tel: +44 (0) 7584 631 910

ctaylor@regentassay.com

Hana Glanville

Marketing Director

Tel:+44 (0)7736 211 321

hglanville@regentassay.com

Eghosa Oyemwense

Research Analyst

Tel: +44 (0) 7887 500 647

eoyemwense@regentassay.com

HAS BEEN ACQUIRED BY

REGENT ASSAY TRACK RECORD IN 
INDUSTRIALS

MANAGEMENT BUY-OUT

HAS ACQUIRED

FIRSTSERVE- GROUP
LIMITED


