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Announced equity investments into UK cleantech companies

Renewables have grown rapidly in recent years as a result of regulatory support and major cost

reductions for solar power generation and wind production, in particular. In the last ten years, cleantech

start-ups have raised more than £2.28 billion. From 2017 to 2019, the total value of cleantech

fundraisings increased significantly year on year.

As the world's population and energy consumption expand, so does the need for oil, gas, and related

products. However, the UK's objective of net zero carbon emissions by 2050 has put pressure on

businesses, particularly those in the energy, utilities, and natural resources sectors, to adapt and rely on

hydrocarbons to discover new opportunities. Many oil and gas corporations are focusing on extensive

business model transformation as they handle the energy transition. It is apparent that significant

changes are taking place.

The UK low carbon and renewable energy economy (LCREE) was expected to be worth £41.2 billion in

2020, with no substantial growth since the poll began in 2014.In 2020, businesses in the manufacturing,

energy supply, and construction industries accounted for 84 % UK LCREE turnover and 77 % LCREE

employment.

The energy shift will necessitate the development of new skill sets in order to better embrace technology

and automation in their operations, as well as to help businesses as they move to new, greener energy

futures.

M&A activity in renewables continue growing, especially within the energy sector.

APEX CLEAN ENERGY INC. (Wind and solar energy facilities and Energy storage services) in Oct 2021

DIMENSION RENEWABLE ENERGY (Solar energy generation services) in June 2021

JAG ENERGY CO., LTD (Solar energy generation services) for $3.6m in April 2021

1. Beauhurst: 10 Top Green Energy Companies in the UK 2021

2019 Energy sector

2050 Energy sector

FOSSIL FUELS RENEWABLES NUCLEAR

Renewable energy is energy obtained from natural 
resources that will never run out or will be replaced in 

less than a human lifetime. 



SELECTED UK SME RENEWABLES DEALS SPOTLIGHT ON SELECTED UK 
RENEWABLES INVESTORS

Target Company Acquiror Deal Date Description

Delta Motorsport Cosworth Feb 2021
Manufactures low carbon technology for 
cars 

Cleaner Air Solutions 
UK

Wondrwall Feb 2021 Renewable energy technology developer

Elettra Investimenti 
Spa

Cogeninfra Spa March 2021
Renewables electric power generation 
service

Businesswise Solutions Inspired Energy March 2021 Data-driven energy management services

Passivsystems BUUK Infrastructure April 2021
Waste and energy management 
technology developer

ICS Group WHP Telecoms April 2021 Clean energy generation

Natural Capital 
Partners Europe 

Climatecare Oxford May 2021
Carbon offset and climate consultancy 
services

Hyperdrive Innovation Turntide Technologies June 2021
Energy reduction technology for 
automotive

Renewables Consulting 
Group

Erm July 2021
Clean energy generation consultancy 
service

YASA Motors Mercedez-benz July 2021
Manufactures electric motors for 
automobiles.

Smarter Grid Solutions Mitsubishi Electric Aug 2021 Energy reduction technology

Segen Labora Holdings Aug 2021 Energy storage systems wholesaler

Kajima Properties 
(Europe)

Griffin Real Estate Sp Zoo Sept 2021 Renewables investment services

Stowen Clean Energy Star Windco Oct 2021
Clean energy sector installation 
maintenance services

Arcola Energy Ballard Power Systems Nov 2021 Hydrogen fuel cell manufacturer

Telensa Signify Jan 2022
Wireless smart streetlight application 
developer

Zeigo Schneider Electric Jan 2022 Online renewable energy marketplace

OLD COLLEGE CAPITAL

Investment type Equity

Investment Range £50k and £250k

2021 Investment Count 10

Total investment value £57.1m

Investment type Equity

Investment Range £500k and £1m

2021 Investment Count 11

Total investment value £338m

Investment type Equity

Investment Range n/a

2021 Investment Count 4

Total investment value £165m

Investment type Equity

Investment Range £500k and £3m

2021 Investment Count 9

Total investment value £18.1m

Investment type Equity

Investment Range £150k and £500k

2021 Investment Count 11

Total investment value £59.4m

Investment type Equity

Investment Range n/a

2021 Investment Count 12

Total investment value £166m



.

in 2018.

EAV is a next generation vehicle design,

engineering, and production business that is

developing delivery solutions in the fast rising

zero-emissions vehicle sector. Designed to

revolutionise the process of urban delivery

while decreasing their carbon footprint and

pollution. In February 2022, it secured a

£2.11m equity fundraising.

Myenergi has secured £1.85m in funding

from a group of specialists and activists.

They design, manufacture, and distribute

renewable energy solutions to a wide range

of homes and businesses to improve the

efficiency and sustainability of existing

systems.

ZPN Energy has developed smart green

energy solutions for a variety of applications,

including rapid and ultra-rapid chargers for

electric vehicles. In February 2021, it secured

a £1.50m fundraising. The technology takes a

disruptive approach, transforming the

traditional Grid into a Smart Grid through the

use of IoT and machine learning.

Energym are a ground-breaking team of

British designers and engineers working to

harness human power into low carbon,

electricity. It secured an equity fundraising of

£450k from investors. Energym operate a

gym that specialises in converting human

movement to electrical energy for use.

Sitigrid has secured £350k in two rounds of

fundraising. The start-up uses AI to optimise

local commerce for clients, facilitating the shift

to distributed renewable energy generation.

Sitigrid generates renewable energy through

the use of solar farms and blockchain

technologies.

Xtonnes develops next-generation carbon

insights software in collaboration with

designers and manufacturers to assist

businesses in reducing their carbon footprint.

It secured £743k equity fundraise in January

2022

RISING STARS

Demand Logic is a software solution that

offers property managers and building

contractors with actionable intelligence to

help them save energy in buildings. It is

designed to provide quantifiable advantages

in a short period of time. It secured a

£350k funding from investors in two rounds.

HV Systems creates zero-emission hydrogen-

powered trucks for the transportation industry. 

In July 2021, it secured a £5m equity 

fundraising with the participation of beehive 

equity. HVS has a Systems Integrator 

approach, merging cutting-edge subsystems 

into new product offerings designed from the 

ground up with short time to market.



RENEWABLES VALUATION MULTIPLES

EV/SALES (x)

40% - Median - 60%

COMPARABLE COMPANIES VALUATION

As CEOs seek to transform their businesses around a low-carbon future, ESG-related

acquisitions are expected to more than double in 2022. These multiple applies to businesses

that generate energy from renewable sources such as wind, solar, hydropower, geothermal,

and biofuels and are often seen as a high-risk, high-reward investment. Insurers, banks, and

asset managers have all just committed to net-zero emissions targets by 2050, and we

anticipate inorganic growth in these various industries.

Valuations in the sector have been reasonably steady over the years, with a current

benchmark of 9.0x current year sales.



ADVISED IDE SYSTEMS ON MBO

“We chose Regent Assay due to their experience

both in raising funds and working with SMEs. The

team helped to create a business funding model

that could be used to seek funding. Although we

met a number of potential funders, Santander

offered a complete solution and their investment

process was very accessible to a company of our

size.”

Wayne Woodhead

CEO

IDE Systems

Transaction Highlights

IDE Systems was a manufacturer and installer of rental

temporary power supply equipment for festivals and

construction sites.

Regent Assay was approached by the management team of

IDE and asked whether it would be possible to fund a

buyout of the business from its owners, a retired couple.

Regent Assay led the transaction throughout, including

negotiating with the vendors and the bank, structuring,

valuation and all aspects of the transaction up to

completion.

The management team became majority owners with a

bigger percentage than they had expected, enabling them

to effectively control the business and take it on an

expansion path.



We are a leading mid-market corporate finance and consulting practice with a 

unique blend of strategic advice and transaction services

Our team is composed of managers, CEOs and entrepreneurs whose experience 

in business is complemented by a range of specialist skills in corporate finance, 

business sales and management consultancy. 

Combine hands-on experience of what it means to own and run a business with an 

innovative approach to managing the process of maximising equity value for 

middle market business owners. 

OUR APPROACH PUTS THE ASPIRATIONS AND CONCERNS OF 

OUR CLIENTS AT THE HEART OF OUR PROCESS

HAS  ACQUIRED

INTERNATIONAL REACH

4,300+ transactions

58 offices

27 countries

Working collaboratively to offer 

clients a truly global service.

TRANSACTIONS

REGENT ASSAY TRACK RECORD IN 
RENEWABLES

MANAGEMENT BUY-OUT
Project VVV

Fundraise
An Opportunity to Fund a Developer of
Biopolymer Technology Transforming Waste C02
into Valuable Commodity Chemicals

Project Farm
Investment

Project Farm is an Agritech Business Focussed on
Soil Health Data Analysis & Collection, Sale of
Biological Inputs, Software Development and
Carbon trading.

Current pipeline

Contact us for more information



CONTACT DETAILS

Brett Stacey
Partner Renewables

TEL:+44 (0) 7906 654 447
bstacey@regentassay.com

Hana Glanville
Marketing Director

Tel: +44 (0) 7736 211 321
hglanville@regentassay.com

Eghosa Oyemwense
Research Analyst

Tel: +44 (0) 7887 500 647
eoyemwense@regentassay.com

HEAD OFFICE
156 Great Charles Street Queensway

Birmingham B3 3HN
Tel:+44 (0)121 200 3800

LONDON OFFICE
83 Baker Street

Marylebone
London W1U 6AG

WWW.REGENTASSAY.COM
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